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" HSXVVRQRXYHWWMUH HQRAREUWH ~ j 6DIQV{ 3G6MP S®I @ YH QD FHWH GH J UIDQAUSRXU
P I DFFRP SDJQHUGN| DP L@V

« 6DIQN{ —61gJH GH GHQAMSIMH RXYHWHQRAVREWH UH +DYIQ

o &RXBGFHV—2 XYHWHQP DL SOFH GX* pQUDAGH* DX

e  &DUHAMQ-2 XYHWHQMIQ ERXGNDUG GH 9HEGXQ

e 9IMAHX GV 3R BV 5RAILIQ —2 XYHWHOMIQ UHGX* pQUDOH XD

e 71O \XU6HX@®N-2 XYHWHQRAREWH UH GH 9%\ H{

e /D +D\H GX 3XW — 2 XYHWHQ VHSWP EWH UH GH O / IEpUDWRQ /D P DIMRQ GX
EIHQ r WH

e 9IH-2 XHWHQRYHP EWH UH(PLBI" HWYDX 6VMRQ9

e &UHXO® -2 XYHWHQNAQMHU 3OFH ( GP RIG 3DMXG

e &DHQ 2 XYHWHOMIQ UH GHVO DAY

e ' XFH GV &KpWY 2 XYHWHQRYHP EUH UHGX* pQH

' SDXWHV SURMW GRXYHWMUH VRQAHQ FRXWY DFFRP SDJ QDQA®! Gp YHBSSHP HOAGH CRWH
U VHDX GH | IDGFKIVH DI LQ GpWQGUH QRV VHIYLEHV \iXUG! WALMRLLA
7RV BN DI HGFHV RQAD Pr P H IGHQMN FRP P H \WUGIP DJH FL GHWRXV \DXI SRXUBN
HVSDFHV GH FRZ RINQ)

$IHFHGH6DQN Z M JHVWRADO
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| PUE FYQ' SFCDF CPVT QFIN FUEF T* MDUPOCFSBY N FVY MT QPG ERJOUFSHFCBAT FO
@FCOOUPOEFT CFTPIOT EFT C* O GDBXE-TFU BT BI.D USIIURVFT B D BRVF GTUBUPO

1 RXV QRXV DWXURQY TXH RV IOMYHDQAH V SRAGGHOAKQ GISOP H GDQVGDIGH | GRP ELBI RX
XQH H SpUHQFH \LJ QLLEDWYH

'H FH IDIW XQ GSQPH FHWIEDWRX WAH Gp@p SDU VW KRPRBIXp RX IQFWNDX
5pSHYRLH 1 DARQDOGHV & HWIFDWRQY 3UR FWRQCH®N DWAMBQAGHY FRP Sp\WQIFHV GDQY G
GRP DIGH RX XQH H SpUHQFH SUR HWIRQEHD® GH WRY DQV GDQV G VHRMXUVRQAHT XY

/pTXSH EpQILFIH GH IRP DWRQ/ RX GDFFRPSDIGHPHQA] @ YDIGDWRQ GHV DFTXY GH
@ SpUHTFH 9$( CDQVXQH SHISHAWH GH | RIP DWRQ TXDDIDOM

9RV DIHFHV INMET.N QVF 8 WF \RQAHQ FROEIPAI XTHUDYHE BV IQMYHDQN SHUP HABQN/
DIQUGH DWXUHUGH © TXDOW GH BIXLY IQMYHQARQY GH GXUNDWY DPWRQ P DI DXL GH BXLY

EHVROQ/HQI RP DWRQ/FRP SQP HQBILA

% QMT BV NPIT VCF ®JT QBSTFNFTWS VOD P& M JOPQID' FTUS BMIM QBSMVCF EF
CPT FYQFSFT BV EPN.DV EFT C* O' GDBB-T

1RXV UHP SOoRQV @QMYHIDQAH HQ FDV GDEVHFFH PDOGAH FRQIpV DFFIGHQN RX P RNV
GAYHY TXHOTXH \RWWD GXpH j SDIWMJIGX P RP HQAR @I HGFH HQ D SW FRQLDIMDGFH /D
SURFPGXUH GH WHFUXWP HQAHMAP VH HQ SOFH [P P pGDWP HQADI IQ GH WRXYHU @QMYHDQN
GDQ/ BV SAV EBHV GOV &H UHP SOFHP HQMQRFFDMRQHID DXFXQ [ UDLY \XSS@P HQMALA
SRXU®GI EpQ! [FIDILA
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1RXYV RV HIDUHRQ/j  WASHAMU BV SUGFISHY GH @ & KDWM QDWRD®! 4 XD | DXR
pYDOHUFKDTXH DQQpH © TXDQW GH QRVVHYEEHVHY @P p@RUMU

&OBOURVF QPG TTPOCFMEFT TFSAD A SN QFSTPOCF - ®VT CPVT FCHBHFPOT $
g) 5pSRQGUH GH P DQqUH WDSIGH HADEDSWH |  FKDTXH GHP DQGH

) RAQUGHVIQ RIP DARQYFRP SQW\VHAIIDEGVVRXADX BQ) GH @ SUHWEMRQ

1E)
L&)

SHVSHAMUYRWH YIH SUYpH HWRWH LOAP I

0 HMH] YRWH VHYEH GHVIQMYHDQN FRP Sp\WQAV HWSUR HWRQCHY

SHVSHAMUYRWH YIH SUYp H HWRWH LOAP I

<) B e

) DIWH p YROHUCQRY SUDMIXHV SRXUDP p @RUHUYRWH VDW DRWRQ
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' DQV YRV DUHGFHV INCTNQW N8 WF BN \HYEHV DGP IQUADWY GHV WHARXFHV
KXP DIGHV FWGH © FOHQK®! GVSRVHQAGH P R HQV/IQ RUP DWXHV GHAVADVj I pUHUSGV
| DFIGP HQN BV 1 IEKIHY FOHON HW IQMYHDQN DIQL TXH GV WGP HQN GV
SUHEMRQ/

- FT JO®S\ BUPOT FOFFHINS FT TPQUS TFSW FT S MVTBHF EFT TFSADFT DPCDFSO' T
FUCGF QFWFQU” - DPN N VORV* FT RV:BVY EFTUCBWBBE-T TVO/BOT TBWMSI'' T FU
D\NFOT

&RQRP pP HADX DMWFEN  HAXYDQNGH @ BLQ X MMHU  UHOWH
i QQRPDWIXH ,OMDQSRH ®f QRXYHDX FDAMH MUGTXH HXRSpHQ ®f WJ P HQWV

HAD GUHRWYH DX ILEKIHY HADX] TEHWY VRXAM SHYRQCH SHXW
REWQU FRPPXQFDMRQ HW ®f FDV pFKpDQN WHPWIEDARQ RX \KSSUMWMRQ GHV
IJRP DWRYY @ FRFFHIDQN HQ DGUHWDQANDX VHYEH DGP IQVADW GH GDIHFH
FRAFHIDQASHQAHWHQ GH YRWH KDEMMRQ

/H 3’ HWN FOU( “ O' BVEF 19PUFDUPO EFT 900 FT 3( 1% HQ FRQAMXW GH @ @&
QRPDIEXH HVIEHWVGH  pWEM GHV W BV \KUD FRBFW HAOMDDWRQ GHV
GRQQHV\XUB! WUIMRLH | IDQDLY ,CD pW FROX DXRXUGH  REMPWV
o UHQRIFHUBN GURW GHV SHIRQHV
*  UASRQDELDHUGN DRMXY WDMVBQAGHY GRAIQpHV
e FYGEEDHUO WhIXOMRQ JWFH | XQH FRRSpUMRQ UHJ RUFpH HOAH BN DXRIMIV
GH SURMPWRQ GHV GRQHV

9RXVEpQI IFIH GXQGRWGH UHPWLFDWRQ HAGH VKSSUWWMRQ GH YRV GRQHV
"RODWDQ 6$95(8; HVABI' p@JIXp | O 3URWMPWRQ GHV' RQQPHV ,OHW FRQEFMU
SRXUMRXAM P RGLIEDWRQRX WSSUHMWRQ GH YRVGRQApHV

* 0 QQPTAIPOBYE*NBI BHF U MQ PORVF

&RQARWP pP HQN DWWFE!/ GXFRGH GH O FRQRP P DWRQ YRXVDYH ®& GRWAW
O SRWMEIDY GH YRXV IQFUH \XUD QMM GRSSRMWRQ DX GoP DUFKDI H W@ SKRQT XH
HHPS®I%2 &7(/ KWBY ZZZ EGRMAIRXYIU
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$SUV HOMHMHQ GH TXDDIEDARY HWFRQM ®f GH Wl pUHEFHY @QMYHDQAH  YRXV VHID
SWVHON H SRXUYDEEDWRQ Gpl LQWAYH

o (QWOQNTXH SUHWEMIUH CH VHYEHY QRXVRP P HV GHP SB\ HXUGH @QMIYHIDQATXH CRXV

HP EDXPKRQVHQFRQADVY - GXpH LG WP I(pH
o (QVEQATXH P DQEDVILLH GH VHYLEHY YRXV WiV G@HP SB HXU P DIV QRXV QRXV RFFXSRQV GH

YRV GoP DWFKHV DGP IQVADWHHY

$3FTUEPCD INCPTN QW M WF RVJ T°PD DQF EF UWPVUFT MT PN BMIJ T BEN JIMUBUW F
EBOT MT DBT

/D PMH HQ SOFH GXQ DBl FS EF MNBJIPO SHPHW] G@QMYHDQMH HW] © IDPIG GH
FRP P XQTXHUSDUp FUWFRP S\ UHQEX WFKHV SDUEX@ W] H I HRWHY

8 QXYL UpJ XCHUHWARUI DMV SRXUYPULIHUT XH VRXAWH SDWH ELHQ HAKQ ELDQ HWAD.J DBP HQA
WDDH DYHF RQMYHDQAFKDTXH I lQGH P RY

IRMV\RPPHVS WL TFSADF KPVST OBSBO\ FRP SWGNZ HHN HQGVHARRXLY | pUbV 8 CH
SURFPGXUH GH BHQYRLGDSSHAHAH | HAWp H VRXY BV \RLY HWZ HHN HOG

1RV DI HFHV VROARXYHIWMV GX GQEALDXYHQEHA.GH | S | DX GIPHFWALGH | S
|

$ PN N FOUCPVT RICESF

/ HV DI HFHV \RQMRAL QDEGN GX OQEL DX YHQEUHEL HWB! Z HHN HQG HQ FDV GXUHFH  SDU
W@SKRGH DX

9RXVSRXYH pJ DBP HQAGRXV FRQEFPMUSDUP DICDX] DGV \MYDQMY
o DFPXHCB\VDYHEI P DIGFRP
o FRADGFHVS\OYHL] P DICFRP
«  FDUHQEQS\DYHA P DICFRP
o V@GHX SVDYIH] P DICFRP
o WD SVDMHAI P DIGFRP
o OKD\HSVDMHI P DIGFRP
VUM SVDYHI P DICFRP
o FUHX® SVDMH4I P DIGFRP
 FDHQSVDMHIP DICFRP



6L G GHMY YRXV FROVHQW LOYRXV \IXI I IWGH QRXV ©F BAWVRXHUMI Q@ SRXUTXH QRXV
SXMMRQY pVWEQIXQFRQADW

9 RXVUHFHYH XQH SURSRVMRQ GH FROMHQARQ TXLBHSBHIG

e/ HVFDUDPWUMAT XHV SDUEX@) UHV GH YRAH GHP DQCH
e /HVHQI DI HP HQN GH FKDTXH SDWH

e« /HVFRQEWRQYYJ pQUDBNGH YHOM

( QXM @ UAVSRQDE®! GH VHRMXUYRXY FRQBIFWM SRXUI I HUGHVUHQEH YRXV

3RXUSOV GH UHQHI GHP HQN YRXV SRXYH| GRXV UHFRQAMUDY]  KRUDILHV GRXYHWMUH
GHVDIHJFHV SDUP DICRX SDUW@SKRH

/HV KRIDIUHV GRXYHWMUHV GHV QLI pUHMY DI HFHY VRQVAVSRQE®! VXU (RAH \WM
XXX QIMBWF DPN
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/ D J HVARQ GHV KHXUHAV H | HRMpHY SDUGHP S\ p H \iH | HAWH GH P DQgUH MP S®I \EWH
HWAVRXS®! /HV KHXUAV GIQMYHQARQY VRQVFRQLI QoHV WU XQ WHBYD GKHXUAV GH

SYVHFH MIQ FRIRIQMP HQVSDU @ |DP 1@ HWRQMYHDQNVRX SGV MP SGP HQV
JWFH| XQ45 FRGHPIVHQSOFH| YRAH GRP LIEI®I TXL SHP HW @OMYHIDOM GH

SRIQMU \VRQDUIYYH HW VRQGSDW

( QFDV GDFFRP SDJ GHP HQMDKIEXQ GX EpQl IFIDILH @ GWEBGFH VHUD WHSRWH \KUD
| LEKH GH SWMHFH & HWi LOMYHQARQIGFOV XGH DWXUDGFH \SpFLLLTXH

« &ONPEF QFTBBE-
(Q11Q GH PRV YRXV UFHYH YRWH IDF\WUH DYHE Gl WFDSMYOW GHV SUWEMRQY
HIHAMpHVFKH YRXV ,D\ SDVGpFKDQI H GDU HQAHQAH @QMYHIDQAH  HARXY

 &ONPEF N BCEBWBX-

1 RXV pVBEQARQY G EXGMD GH \DOIW GH @QMYHDQAH  HAGRXY QRXV RFFXSRQV GH
VXMV BN GoFOUDARQY 9 RXVODYH SOVTX  H I HAWHUBN FKg TXHV GH \DOILH

*85&( * ( 1.*309

9RXV AMSRH  GXQ HVSDFH FOHQW & D@ DS™DFFHWE®! XUGRAH \IWM LOMIHV 3RXU
REWIQUYRV IGHQADQN LOYRXV\X | MGH FRQBAMUYRWH DI HIFH GH VHRAMXU 8 CH IR
FROGHAW YRXVDXW © SRWELQN GH FROXGMUYRVSOQQQIV YRVSUMEBMRYYj YHQU
DIQLTXH YRV DPMUHV HAGHYY SRXUVRXYWSHV GH VHIYEEHV

$FFqVj] @ SDIHGHFRUH IRQ

2727 SVDMHFRP P RQ H\SDFH FGHQNV
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- FT BVBOBHFT GTDBVY
/PRI GH 3GMP SEB @ H HMWRXP M | XQ DI WP HOQVSWIHARIDOTXL SHP HW]  VHV FOHQN GH
EpQ! IFIHUGDYDQMI H I VDO BS EJUESN Q7 UEF EFTTPNNFT WS FT

e $SEUEENQIU

YFQVIT W DS EUENQZUEF  “VWPNIF BWED N N JIF FOQWBDF EF NBVBCDF NN* EBUF EV
DS EJUE. N Q2 UQPVSWT QFSTPOOFT RVIM TPVI BIFCOU & RIFUWP HQAFHD YHXWELH TXH YRXVQDYH]
SOV | DYDQFHU YRWH FWQWGIP S{ W 9RXV r WV S®Np DXVRP DWXHP HQVGH @ PRW GH YRWH
| DFVMUH

3RXUBN SHYRQHV GH \RXKDIVBQASDV P HAMH HQ SOFH GYDGFH [P P pGDW GX FGWGLP S{ WUHQ CH
FKDQIH 9RXV pJB] O VRBON GH YRWH | DRMUH HWYRXY GhGXAH @ PRW GHV \RP P HV YHYpHV
@QQPH VKLYDQM XUYRAH Go FOUMRQGLP S{ WJ W FHj  GOWWEMRQ | IVFDB! TXH GRXV YRXVHQR RQY

e -FTBEFT
/ DI PP HOAGPVMGH 3/8> 6,0 3/( /$ 9,( YRXV SHP FWGH EpQI IFIHUGXCH 79$ | X [hGXWGH
DX SRXUGN SUEMRQY GH NUEDIH  \RXWHQ\FROWWH P DIQMIDGFH GX GRP LG HWINV@ DWIMBXFH
RX®79%$ VP@QH]
3RXUBN LOMYHQARQY b DRpHV HQ P RGH P DQEDVIALH SRXUGDWIMBXFH GDQV G DFWV TXRWAHQ/GH @
YH DX SHYRQIHVKJ pHVHWKDQEFDSpHVD 79$ HAGH

1PVSMIT FOBOT EF § BOT HBE“TBV NPT | FVST QBSN PJT SDUXH QRXQRX | GRP LEI®
TXHOTXH \RM®! P RQBQAGH YRV UHYHQXV © & DIWH G$@RFDWRQY) DP lIDBV &$) D P IVHQ SOFH XCH
DEFDUWRQ P HOXH®! \SpFLITXH @ 3$-(  3UHWEMRQ G$FFXHOGX -HXQH ( QDQW FRP SPP HQMGX
PRGH GH JDEH & HA DIBFDARQ SWHQG HQ FKDU H XQH SDWH GH YRV 1DV @Vj © JDIEH GH YRV
HQ DQN HB! YDUH VHBQ B GRP EW WX J H GH YRVHQ DQNV

1PVS MIT QFSTPOCFT EF QWT EF BOT TXL VH WRXYHQN GDQ/ QQFDSDFIW  GDWAP HU BV
FRQD TXHQFHVGX P DQIXH RX GH @ SHWM GDXRQRP IH @H | BXUpVMBK\ VT XH RX P HQBOGS GRFDWRQ
3HIRQDDPH GEXRERPIH $3$  SHIP HAXQH SUWH HQ FKDUH DEDSWH DX EHVRQV GHPDQGH |
H I HAMHUDXS4V GX & RQHO pSDUMP HQEIO

/HV FDIMHV GH UHADIW SURSRVHQAMpJ DEP HOMGHY SDIWFLSDWRQY | LCDCFIg WY SRXUGN SHIRQHY HQ
SHIWM GDXRCRP IH ®1 P RQBQNGH SUMH HQ FKDU H YDUH VHBQ G QYHDX GH UIHWRXUFHV

1PVS MT QFSTPOCFT RVJ TF WPWHFQU N PN FOBO' NFQU JODBOBCMT EF H'SS MT WD FT
RVPUEFCOCFT EF MVSEPN DIV GV P XWHBN SHXYHAD@RXHUXH SUMH HQ FKDW H SRXUCHQAHWHQ GX
GRP IH®
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( QFDV GH FROMWEIMRQ RX GH @A H TXL SRXUDMYp BYHUGHWP HQARX LQGHPWP HOADX \MVMGH @
DIEW GH QQMSBUWVIMRQ RX GH O pFXWRQ GHV SUbVHOMY & RQGWRQY* pQoDBN HWTXH BN 3DV
H SRXUDIHQN SDV W\RXGH | MPIDE®I FRQRPpPHVj GDWE®! / X FRGH GH ©
FRORPPDWRQ G &@HQVSHXW\DMU | WRQ FKR[ RXWH O(H GHV MUGFWRQY WUMRID®P HQWV
FRP Sp\WWQMV HQ YHUWX GX FRGH GH SURFpGXUH FIMGBI @ MUGIFWRQ GX @HX R LOGHP HXUDIMIDX P RP HQW/
CH @ FRIFOMRQ GX FRQADWRX GH @ \KYHQDGFH GX | DMGRP P DI HDEG!

/HV FROMMEMRQY RX @A HV TXL SRXUDHQM/pGYHU GUHAMP HQVRX IQELHAWP HQADX \KWWGH ©
DWW GH QOMSPVIMRQ RX GH O pPXMRQ GHV SPVHOMY & RQGGMRQY * pQuUDBN  SHXYHQAT WH
RPL| ©PpADMRYj] © GHP DQEH GX & THQNGHY BWY TXH B & QHQADXID Syp DDEGP HQMMQN CGH
Ub\RXGUH DP LDE®P HQABI QA H GUHRWMP HOADXSLV GX 3UEMIILA

& RQEFW) pGDWXUEOD &

( QXWDDQANB! \HYEH HQ@ GH\XUBIM ZZ7Z FPF CHW
3DUPDIOj FP F#FP FQHW

3DUFRXUHUj GDGHWHXYDQM  XH GH 3RQMIHX 30UV
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1RXVVRP P HV SUVHOM\XUBN WMDY VRFIDX \ FRP SUV) DFHERRN ,QMIWDP / IQNHGQHW

7INVRN VRXVOI QRP GH INETIN QW N8 WF 9 RXVSRXYH ' pJ DOP HQMWMWUCRWH VWM IOMUIHVY
MCHH\XYDOM XXX QTWF DPN

SHRUIH RXVSRXUP SOIHUYRWH TXRWEHQ

XXX QIM3WF DPN
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